SOAP2 Trade Rules — How-To Guide
What Trade Rules Do
Trade Rules let you write down, once, how you want a trade to behave — how long you will hold it, how much it may lose, how far the short strikes must stay from the market, when to take a profit — and then SOAP2 watches every trade you track against those rules, all day, with no window open. When a rule is broken it tells you what it found and what you said you would do about it: Alert, Adjust, Roll, Reduce or Close.
You do not have to start from a blank page. SOAP2 ships ready-made rule sets for the usual structures — butterflies, broken-wing butterflies, iron condors, credit and debit spreads, calendars, ratio spreads, short strangles and more — and can recognise your trade and suggest the right one.
Important: Trade Rules is new (BETA). SOAP2 only reports and recommends — it never places or changes an order. The levels in every ready-made set are examples to tune to your own plan, not advice.
When to Use It
· You want a position to tell you when it is time to act (21 days to expiry, short strike under pressure, profit target reached), instead of re-checking each trade by hand.
· You run several trades and want one screen that shows which of them needs attention, and what the next step is.
· You use the same plan on every iron condor or butterfly and want to write it once and reuse it.
· You want a trade's lean (for example, a bearish-leaning butterfly) to raise a flag the moment it has gone.
How It Fits Your Workflow
1) Pick the trade. In the Trade List, right-click it and choose Trade rules... (or select it and press Alt+X). In an Options Analysis window click Rules... or press Alt+X.
2) Start from a template. Press Detect combos and SOAP2 names what your legs form and suggests a template for it (nothing is applied until you click). Or open Apply template and choose your structure. The trade's Strategy and Tags are filled in at the same time.
3) Tune the levels. Each rule reads like a sentence: *Days to expiry · falls below · 21 → Alert*. Change a level and the Now column shows at once what that rule says about the trade right now. Press Save and the trade is monitored from then on.
4) Watch the dashboard. Press Alt+J (or Trades ▸ Trade rules dashboard). Every monitored trade appears with its worst open rule in one line. Acknowledge a breach, or snooze it for 1, 4 or 24 hours; it comes back if the rule gets worse.
5) Keep your own plan. Change a ready-made template and save it as your own, or build one from scratch in the Template editor (Templates... on the dashboard). A ready-made template always opens as a copy, so the original is never lost.
When One Trade Holds Several Combos
Most trades are a single structure and need only a template. If one trade holds several combos (a put broken-wing butterfly plus a double diagonal, say), each combo can get its own leg group with its own template, one Detect combos click at a time, followed by Check rules and Validate rules. This is covered in SOAP2 Trade Rules Advanced: Hybrid Trades.
Good Habits
· Set the trade's Planned Capital if you want margin-based rules. It stands in for the account value.
· Give a trade more than one Rule set (for example Conservative and Aggressive) and switch between them in one click.
· Use Strategy and Tags with the dashboard's Filter to look at one family of trades at a time.
· Account-wide rules (margin to equity, equity per vega) are set per account from Account rules on the dashboard.
Related Tools Worth Pairing With It
· Portfolio — each trade tile shows a status dot, so a breach is visible without opening the dashboard.
· Options Analysis window — the Rules: label in the position strip shows the worst open rule for the trade on screen.
· Trade Log — the rules read your actual fills, so the position they watch is the one you really hold.
Learn More
· New here? SOAP2 Trade Rules Beginner's Guide takes you from a template to a watched trade, step by step
· SOAP2 Trade Rules Templates: every ready-made template, rule by rule, and how to make your own
· SOAP2 Trade Rules Advanced: Hybrid Trades: several combos in one trade
· Full documentation: Trade Rules user guide on the SOAP2 documentation site
· Message Log — every change of state is also written there on a line starting with [Rules]
